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        Convention hotel and restaurant in Norfolk, Va., will be sold to the highest bidder Wednesday, Dec. 14


        

            12-03-2011 09:24 AM CET | Business, Economy, Finances, Banking & Insurance


            Press release from: Ken Hall Press Releases
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(NORFOLK, Va.) – A once-thriving but now-closed 152-room convention hotel and restaurant situated in one of Norfolk’s most bustling and burgeoning areas will be sold to the highest bidder on Wednesday, Dec. 14, at 10 a.m. (EST), by Atlantic Asset Management Group, Inc., the Virginia Beach-based auction and brokerage firm assigned to liquidate the property.



	However, if no one offers the $4 million minimum bid the seller will accept (about half the property’s currently assessed value of $7.9 million), then all of the assets at the property – the furnishings, fixtures and equipment, totaling around 600 lots – will be sold in a live absolute auction (everything sells, regardless of price) the next two days, Dec. 15-16, beginning at 9 a.m.. That sale would be on-site and online. Internet bidding will be at www.atlanticremarketing.com. 



	The hotel operated until just recently as America’s Best Value Inn, and before that as a Best Western Inn. It is completely turnkey and ready to resume operation. The restaurant, the Grate Steak, was one of Norfolk’s most popular eateries until the owner, Jim Blacketer, passed away suddenly in February. His wife ran the business herself for awhile but closed it in April.



	The Grate Steak operated from 1984 until its recent closing, over time building a solid reputation as one of Norfolk’s most popular dining destinations. It was unique in that patrons could select and cook their own steak on a charcoal fire (or have it cooked by chefs for an extra charge). Additional locations were opened in Hampton and Chesapeake before closing in 2006.



	The property being sold is located at the corner of Military Highway (US Hwy. 13) and Interstate 264, five minutes from downtown Norfolk and the airport, 15 minutes from the Virginia Beach oceanfront and not far from the city’s recently developed light rail line. The land enjoys 500-foot frontage along Military Highway (US Hwy. 13). The auction will be held on-site, at the 4+-acre property. Online bidders may register at www.atlanticremarketing.com.



	“This is a wonderful investment opportunity for someone looking to operate an already successful hotel and restaurant facility,” said William J. Summs, the chief executive officer of Atlantic Asset Management Group. “It is not a distressed property by any means. The seller is elderly and wishes to retire, and the restaurant is only available because of an untimely death.”



	Mr. Summs added, “I can’t stress enough the desirability of the location of this facility. It is at the center of an area in Norfolk that has enjoyed a huge resurgence in recent years. And the facility itself has been beautifully maintained. The foundation is there for someone to just come in and start welcoming customers. It’s a remarkable opportunity, for fifty cents on the dollar.”



	If the complex doesn’t sell to one buyer on Dec. 14, bidders will have much to consider the following two days. The hotel features 152 furnished rooms, a guest room lock system, 150 PTAC units (for heating and air conditioning), commercial laundry facilities, a maintenance shop, guest services, banquet furniture,  banquet kitchen, pool and spa equipment and more.



	The restaurant is huge, with seating for around 300 people, and includes walk-in coolers and freezers, furniture, fantastic décor and memorabilia (to include  signed Frederic Remington prints and original World War II-era U.S.O. posters), huge grills (on which patrons could cook their own steaks), dinnerware, silverware, drinkware, a salad bar and a beautiful solid wood bar.



	Additional restaurant equipment will feature tables and booths in varying sizes, over 100 porcelain table settings, a solid wood salad bar and accessories, a fully functional bar with True stainless steel tap beer cooler, a True double-door refrigerator, Hoshizaki ice machines, Accutemp ranges and griddles, Hobart stainless steel dishwashing stations and Follett ice bins.



	All of the restaurant’s impressive architectural elements will also be sold, to include stained glass panels, lighting fixtures, beveled mirror wall panels, doors, handrails and more. When it was first constructed, the restaurant was built out at a cost of $2 million, in order to achieve an authentic Western motif. This motif is still intact and would be a plus to a new owner.



	A preview will be held Monday, Dec. 5, from 10 a.m. to 2 p.m., and is open to the public. Parties interested in the real estate may call for a private tour. On auction day, Dec. 14, if the opening bid is not met, an e-mail will be sent out around noon to all registered bidders, letting them know the outcome of the real estate auction. Phone, absentee and online bids will also be accepted. A full catalog with details and photos can be viewed at www.atlanticremarketing.com.



	A 15 percent buyer’s fee will be charged on all purchase of furnishings, fixtures and equipment (if no one buys the property as one lot), with an additional 3 percent if paying by credit card. The real estate buyer’s premium will be 10 percent, with a minimum qualified bidder deposit of $50,000. Online bidding may not be available Dec. 14. Real estate brokers are protected with written communication to Atlantic Asset Management Group. Check the website for details.



	Atlantic Asset Management Group is a full-service auction firm specializing in the sale of commercial and residential real estate, commercial and retail businesses, machinery, heavy equipment, surplus vehicles, commercial and pleasure marine craft, and furnishings, fixtures and equipment. Bonded and licensed since 1979, the group specializes in assets of substantial value.



Atlantic Asset Management Group, Inc., is a full-service brokerage firm based in Virginia Beach, Va.



Atlantic Asset Management Group, Inc.

3900 Bonney Road / Suite 111

Virginia Beach, VA   23452

Press Contact: Catherine Holden

info@atlanticremarketing.com

Ph: (757) 461-6867

Fax: (757) 499-7071

This release was published on openPR.
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                                            (OCEANSIDE, N.Y.) - The original black leather jacket worn by the late Brooklyn rap artist Biggie Smalls (aka 'The Notorious B.I.G.'), plus a full-year sheet of Chinese Year of the Monkey stamps from 1980 (est. $100,000+), Disney items, Hollywood memorabilia and more will be sold at a three-day, four session sale planned for April 19-21 by Philip Weiss Auctions.

	The event will take place at Philip Weiss Auctions' spacious gallery, located… 
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                                            (CHESAPEAKE, Va.) – The assets of Steeltech Industrial Fabrication, Inc. – a large-scale, established industrial welding shop – will be sold at auction April 11-12, at the firm’s facilities located at 1401 Precon Drive in Chesapeake. The building and property will not be sold, just the vehicles, equipment, warehouse items and some office furnishings and fixtures.

	Offered will be heavy-duty vehicles and forklifts, more than 35 welding machines, drill presses, burning… 
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                                            In December 2018, the U.S. Bureau of Labor Statistics released its monthly jobs report which included a headline number of 3.9% unemployment and total nonfarm payroll employment increased by 312,000. In December’18, job gains occurred in health care, manufacturing, retail trade.

Average hourly earnings for all employees on private nonfarm payrolls rose by 11 cents to $27.48 and over the year, average hourly earnings have increased by 84 cents or 3.2… 
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                                            November 22, 2018: Avocado Media announces their award-winning film "Delaware Shore," directed by Raghav Peri, begins its theatrical run in December 2018 "Delaware Shore". Drama. Written, produced and directed by Raghav Peri. Based on the novel by Michaelangelo Rodriguez. From Avocado Media. (Color, 2018, USA, 98 minutes, not rated) Starring Gail Wagner, Emily McKinley Hill, James Robinson Jr., Kevin Austra, Ed Aristone, Kevin Francis, Sharyn Pak Withers, Jason R. Maga.

A… 
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                                            Pontoons Market Research 2017

A market study "Global Pontoons Market" examines the performance of the Pontoons market 2017. It encloses an in-depth Research of the Pontoons market state and the competitive landscape globally. This report analyzes the potential of Pontoons market in the present and the future prospects from various angles in detail.

The Global Pontoons Market 2017 report includes Pontoons market Revenue, market Share, Pontoons industry volume, market Trends, Pontoons Growth… 
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                                            Panels Market Research 2017

A market study "Global Panels Market" examines the performance of the Panels market 2017. It encloses an in-depth Research of the Panels market state and the competitive landscape globally. This report analyzes the potential of Panels market in the present and the future prospects from various angles in detail.

The Global Panels Market 2017 report includes Panels market Revenue, market Share, Panels industry volume, market Trends, Panels Growth… 
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                                            Spoilers Market Research 2017

A market study "Global Spoilers Market" examines the performance of the Spoilers market 2017. It encloses an in-depth Research of the Spoilers market state and the competitive landscape globally. This report analyzes the potential of Spoilers market in the present and the future prospects from various angles in detail.

The Global Spoilers Market 2017 report includes Spoilers market Revenue, market Share, Spoilers industry volume, market Trends, Spoilers Growth… 
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                                            Slugs Market Research 2017

A market study "Global Slugs Market" examines the performance of the Slugs market 2017. It encloses an in-depth Research of the Slugs market state and the competitive landscape globally. This report analyzes the potential of Slugs market in the present and the future prospects from various angles in detail.

The Global Slugs Market 2017 report includes Slugs market Revenue, market Share, Slugs industry volume, market Trends, Slugs Growth… 
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                        I can't but agree to the positive statements about your portal: easy to use, clear layout, very good search function, and quick editing!
Jens O'Brien, Borgmeier Media Communication
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